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YLVWL� L� FRQWUROOL� HIIHWWXDWL� QHO� FRUVR�GHO� �����GDOO¶8IILFLR�GHOO¶LVSHWWRUDWR�GHO� ODYRUR� VX�
LQFDULFR�GHOOD�&RPPLVVLRQH�WULSDUWLWD�LQ�PDWHULD�GL�OLEHUD�FLUFROD]LRQH�GHOOH�SHUVRQH��DUW��
���E�&2���GDL�TXDOL�VRQR�HPHUVL�GHJOL�DEXVL�DL�VHQVL�GHOO¶DUW�����D�&2�QHO�VHWWRUH�GHOOH�
DWWLYLWj�LPPRELOLDUL��

SUHVR�DWWR�GHOOD�GHFLVLRQH�GHOOD�&RPPLVVLRQH�WULSDUWLWD�GHO����JLXJQR������GL�SURSRUUH�
DO�&RQVLJOLR�GL�6WDWR�O¶DGR]LRQH�GHO�FRQWUDWWR�QRUPDOH�GL�ODYRUR��&1/��FRQ�VDODUL�PLQL�
PL�YLQFRODQWL�SHU�LO�VHWWRUH�GHOOH�DWWLYLWj�LPPRELOLDUL��

ULFKLDPDWD� OD�SXEEOLFD]LRQH�QHO�)RJOLR�XIILFLDOH�GHO�&DQWRQH�7LFLQR�Q����������GL� YH�
QHUGu���VHWWHPEUH�������

ULWHQXWR�FKH�QHO�WHUPLQH�SUHYLVWR�QRQ�VRQR�VWDWH�SUHVHQWDWH�RVVHUYD]LRQL��

ULFKLDPDWL��
±� LO�&RGLFH�GHOOH�REEOLJD]LRQL��VHJQDWDPHQWH�JOL�DUW�����D�H�VHJJ���
±� OD� OHJJH�IHGHUDOH�FRQFHUQHQWH� OH�PLVXUH�FROODWHUDOL�SHU� L� ODYRUDWRUL�GLVWDFFDWL�H� LO�FRQ�
WUROOR�GHL�VDODUL�PLQLPL�SUHYLVWL�QHL�FRQWUDWWL�QRUPDOL�GL�ODYRUR�GHOO
��RWWREUH�������OD�
UHODWLYD�RUGLQDQ]D��QRQFKp�OD�OHJJH�G
DSSOLFD]LRQH�GHOOD�OHJJH�IHGHUDOH�FRQFHUQHQWH�OH�
PLVXUH�FROODWHUDOL�SHU�L�ODYRUDWRUL�GLVWDFFDWL�H�LO�FRQWUROOR�GHL�VDODUL�PLQLPL�SUHYLVWL�QHL�
FRQWUDWWL�QRUPDOL�GL�ODYRUR�H�GHOOD�OHJJH�IHGHUDOH�FRQFHUQHQWH�L�SURYYHGLPHQWL�LQ�PDWH�
ULD�GL�ORWWD�FRQWUR�LO�ODYRUR�QHUR�GHOO
���PDU]R������H�LO�UHODWLYR�UHJRODPHQWR��

GHFUH WD � �

/¶DOOHJDWR� FRQWUDWWR�QRUPDOH�GL� ODYRUR�SHU� LO� VHWWRUH�GHOOH� DWWLYLWj� LPPRELOLDUL� HQWUD� LQ�
YLJRUH�LO����JHQQDLR������H�VFDGH�LO����GLFHPEUH�������

,O�SUHVHQWH�GHFUHWR�q�SXEEOLFDWR�QHO�%ROOHWWLQR�XIILFLDOH�GHOOH�OHJJL��

%HOOLQ]RQD�����RWWREUH������

3HU�LO�&RQVLJOLR�GL�6WDWR
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������� %ROOHWWLQR�XIILFLDOH�GHOOH�OHJJL ���RWWREUH ���

$OOHJDWR�

&RQWUDWWR�QRUPDOH�GL�ODYRUR�SHU�LO�VHWWRUH�GHOOH�DWWLYLWj�LPPRELOLDUL�

$UW����� &DPSR�GL�DSSOLFD]LRQH�

,O�FRQWUDWWR�q�DSSOLFDELOH�DOOH�D]LHQGH�GHO�VHWWRUH�GHOOH�DWWLYLWj�LPPRELOLDUL��

$UW���� ,PSRUWR�GHO�VDODULR�PLQLPR�
�6DODUL�RUDUL�PLQLPL�GL�EDVH��
±�SHUVRQDOH�QRQ�TXDOLILFDWR� IU��������
±�SHUVRQDOH�TXDOLILFDWR� IU��������

±� LPSLHJDWL�GL�FRPPHUFLR��
� ��LPSLHJDWR�JHQHULFR� IU��������
� ��LPSLHJDWR�RSHUDWLYR� IU��������
� ��LPSLHJDWR�UHVSRQVDELOH� IU��������
�,O�SDJDPHQWR�GHO�VDODULR�D�SURYYLJLRQH�q�SRVVLELOH�VROR�VH�DWWXDWR�D�SDUWLUH�GDO�VDODULR�
PLQLPR��
�1HO�FDVR�GL�PRGDOLWj�UHWULEXWLYD�RUDULD��DO�VDODULR�RUDULR�GL�EDVH�YDQQR�DJJLXQWH� OH�VH�
JXHQWL�LQGHQQLWj��
±�������SHU���VHWWLPDQH�GL�YDFDQ]D�H��������SHU���VHWWLPDQH�GL�YDFDQ]D�
±������SHU���JLRUQL�IHVWLYL�

$UW���� $GHJXDPHQWR�GHL�VDODUL�PLQLPL�

,�VDODUL�PLQLPL�VRQR�DGHJXDWL�DO����JHQQDLR�GL�RJQL�DQQR��VXOOD�EDVH�GHOO¶LQGLFH�QD]LRQD�
OH�GHL�SUH]]L�DO�FRQVXPR�GHO�PHVH�GL�QRYHPEUH��,�VDODUL�PLQLPL�GHJOL�LPSLHJDWL�GL�FRP�
PHUFLR�VRQR�DGHJXDWL�LQ�EDVH�D�TXDQWR�GHFLVR�GDOOH�SDUWL�SHU�L�VDODUL�GHO�FRQWUDWWR�FROOHW�
WLYR�GL�ODYRUR�GHJOL�LPSLHJDWL�GL�FRPPHUFLR�QHOO¶HFRQRPLD�WLFLQHVH��

$UW���� $OWUH�GLVSRVL]LRQL�

3HU�WXWWH�OH�DOWUH�GLVSRVL]LRQL�VL�ULPDQGD�DL�GLVSRVWL�GHO�&2�FRPH�SXUH�GHOOD�//��

$UW���� 9DOLGLWj�

,O�&RQVLJOLR�GL�6WDWR�VWDELOLVFH� O¶HQWUDWD� LQ�YLJRUH�GHO�FRQWUDWWR�QRUPDOH�GL� ODYRUR�SHU� LO�
VHWWRUH�GHOOH�DWWLYLWj�LPPRELOLDUL��,O�FRQWUDWWR�KD�XQD�YDOLGLWj�GL���DQQL���

'HFUHWR�HVHFXWLYR�
VXOOH�WDVVH�WXULVWLFKH�GHO����VHWWHPEUH�������PRGLILFD�
�GHO����RWWREUH�������
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,O�GHFUHWR�HVHFXWLYR�VXOOH� WDVVH�WXULVWLFKH�GHO����VHWWHPEUH������q�PRGLILFDWR�FRPH�VH�
JXH��

$UW���� /D�SHUFHQWXDOH�GL�SUHOHYDPHQWR�GHOOD�WDVVD�GL�VRJJLRUQR�D�IDYRUH�GHO�IRQGR�GL�
IXQ]LRQDPHQWR�GL�FXL�DOO¶DUW�����FSY����/7XU�q�SDUL�DOOR�������


