APPENDIX 1 TO ANNEX IX

ECUADOR - SCHEDULE OF SPECIFIC COMMITMENTS REFERRED TO IN ARTICLE 3.18
This Schedule of Specific Commitments is consistent with the constitutional and legal provisions governing the services sector in Ecuador and their compatibility
with the undertakings made at multilateral level.

For the preparation of this schedule, account was taken of the United Nations Statistics Division’s Central Products Classification (CPC), Statistical Reports, Series
M, No. 77, provisional, 1991.

The list below is composed of the following elements:

a) first column indicating the sector or sub-sector in which the commitment is assumed by Ecuador, and the scope of the commitment to which the reservations
apply;
b) a second column describing the applicable reservations, the mode of supply and the obligation affected (Access to Markets - AM, or National Treatment

- NT). AM and NT commitments are independent of each other; accordingly, if no AM commitment has been made (remaining “unbound”), this does not
invalidate the NT commitment.

For methodological revision and analysis purposes:
- No commitments of any kind are being made in the sectors or sub-sectors of economic activities not shown on the list.

- For the economic sub-sectors in which commitments are being maintained or new commitments are being incorporated, the amendments appear in the
left-hand column headed “Sector or sub-sector”.

- Reservations, conditions and exclusions relative to the rules on market access and national treatment and applied to maintained or newly- incorporated
commitments appear in the right-hand column headed “Description of reservations”.

- To complement the list, the same right-hand column includes any comments considered necessary on the commitment or reservation being
incorporated or maintained.

- Commitments in specific sectors or sub-sectors are subject to the horizontal reservations and limitations included in the first section, which apply
across the board and unconditionally to all sectors unless otherwise stated.

- The commitments do not include measures relating to requirements, licences or recognitions, procedures or processes necessary for the exercise or
development of an economic activity, that apply even when not shown on the list, unless they are presented as restrictions on the rules on market
access and national treatment.

- The commitments do not include measures relating to requirements, technical standards, procedures or processes necessary for the provision of a
service and that apply even when not shown on the list, unless they are presented as restrictions on the rules on market access and national treatment.

Ecuador reserves the right to establish, maintain and fully implement its national legislation with the aim of attaining legitimate policy objectives in areas such as
the protection of vulnerable groups, consumer protection, health and the environment among others.

In accordance with paragraph 1(b) of Article 3.3 (Definitions) of the Agreement, this schedule shall not include services provided in the exercise of governmental
authority.

The rights and obligations derived from this schedule of commitments shall not be directly applicable and effective and thus do not confer directly enforceable rights
on natural or legal persons.



_2.

The reservations, conditions and exclusions included in the list below shall not apply, insofar as they are inconsistent with the sub-sectors and modes committed by
Ecuador in the Schedule of Specific Commitments undertaken for its WTO membership in 1996, a recast version of which can be found in document S/DCS/W/ECU of
24 January 2003, produced from the original texts of and amendments to documents GATS/SC/98/Suppl.1 and GATS/SC/98/Suppl.2, of the WTO General Agreement

on Trade in Services (GATS). Accordingly, the said reservations, conditions and exclusions shall be applicable to and required for the new sectors and/or modes of
supply set out in the list below.
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1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access Limitations on national treatment

Additional commitments

L HORIZONTAL COMMITMENTS

All sectors included in this
schedule

Modes 1, 2 and 3

Investment and Provision of services in strategic sectors and public services

The provision of public services and services in strategic sectors shall require concession rights,
licences, authorisations or other forms of permission to be obtained beforehand in accordance with
the relevant legislation applicable to the respective sector. Where a requirement is laid down for the
provision of the services to take place in part or in full in Ecuador, a requirement may also be laid
down for domiciliation of an establishment in Ecuador for legal persons incorporated under the laws
of another country and whose main domicile is in another country.

Such requirements apply to the provision of public services and those related to energy exploitation
in all its forms, telecommunications, exploitation of non-renewable natural resources, transport and
refining of hydrocarbons, biodiversity and genetic heritage, water and the radio spectrum.

The total or partial acquisition of blocks of shares or any rights over the control, management or
administration of companies active in the areas listed in the preceding paragraph may be subject to
the approval of the competent authorities.

The criteria for the granting of licences, authorisations and other forms of permission shall be
transparent and non-discriminatory as regards the participation of service providers from the EFTA
States and shall not constitute a quantitative restriction for the provision of the service.

The specific commitments undertaken by Ecuador in the Agreement in strategic sectors and public
services shall be considered as constituting the exceptional circumstances provided for in national
legislation in relation to the delegation to private initiative in the provision of public services and in
the strategic sectors.

Mode 3 Legal representation
The legal representatives of all domestic or foreign companies that negotiate or contract
obligations in Ecuador shall have an agent or representative in the Republic who can respond to
requests and comply with the relevant requirements, and who must be resident in Ecuador.
Mode 3 Ownership of land or waters

Foreign national or legal persons may not, in any capacity, acquire land or concessions in national
security zones for economic exploitation purposes.

Ecuador reserves the right to adopt or maintain measures related to the ownership of property by

foreign nationals in border areas, on the national coasts or on island territory.




Modes of supply:
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1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access Limitations on national treatment

Additional commitments

Modes 3 and 4

Recruitment of foreign workers

Any employer with a staff of more than 10 employees must employ Ecuadorian nationals at a
proportion of not less than 90% of the staff of ordinary employees and not less than 80% of the
skilled employees, specialists, administrative staff or persons in posts of responsibility. This
restriction shall not apply to employers with a staff of up to 10 employees.

When this covers the temporary entrance of persons for business purposes, it is clarified that where
foreign staff are recruited for an establishment in Ecuador a written work contract, for a specified
period and approved by the Ministry of Labour Relations, is required in addition to the appropriate
visa.

All modes Essential security
The manufacture, import, possession and use of chemical, biological and nuclear weapons is
prohibited, as is the introduction into the national territory of nuclear waste and toxic waste.

All modes Social Economy
In accordance with the provisions of the Constitution of the Republic, Ecuador reserves the right
to establish measures granting preferential and differential treatment to the sectors that operate
and pursue activities using the social economy model, including the associative and community
cooperative sectors.

All modes Cultural heritage and natural heritage

Ecuador reserves the right to adopt or maintain any measure that grants rights or preferences to
local communities with regard to the support, fostering, promotion and development of
expressions related to the intangible cultural heritage. Similarly, it reserves the right to adopt or
maintain any measure that grants rights or preferences to local communities with regard to the
protection, preservation, recovery and promotion of Ecuador’s natural heritage, taken to mean all
of the physical, biological and geological features of value from the environmental, scientific,
cultural or landscape point of view, including the national system of protected areas and fragile
and threatened ecosystems.

Modes 1,2 and 3

Tax Arrangements

Transfers or remittances of all kinds are subject to a currency outflow tax in Ecuador, which is
considered fully compatible with Article 1.7 of the Agreement.
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1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access Limitations on national treatment

Additional commitments

All modes

Publishing industry

Ecuador reserves the right to adopt or maintain any measure that grants to a natural or legal person
from an EFTA State the same treatment as granted to a natural or legal person from Ecuador in the
publishing sector of the latter.

Ecuador reserves the right to adopt or maintain any measure related to publishing and printing on a fee
or contract basis and to activities that are audio-visual related or present a cultural content.

Mode 4

Mode 4: Unbound, except for the following personnel categories:

Business Services Sellers meaning natural persons who are representatives of a service supplier
of an EFTA State, seeking temporary entry into Ecuador, for the purpose of negotiating the sale of
services or entering into agreements to sell services for that service supplier. Business services
sellers do not engage in direct sales to the general public and do not receive remuneration from a
source located within Ecuador. Entry for persons named in this section is limited for a period of up
to 90 days in any 12 month period.

Contractual Services Suppliers meaning a natural person who is an employee of a juridical
person established in an EFTA State which has no commercial presence in Ecuador where the
services will be provided. This commitment is subject to the following conditions:

(a) natural persons must be engaged in the supply of a service on a temporary basis
as employees of a juridical person which has obtained a service contract not
exceeding 12 months;

(b) a natural person has been an employee of the juridical person for at least one year
immediately preceding his/her application for admission;

() natural persons shall not receive remuneration for the supply of services other
than the remuneration paid by the juridical person where they are employed
during their stay in Ecuador;

(d) access accorded under this commitment relates only to the service activity which
is the subject of the contract, and does not confer entitlement to exercise the
professional title of the EFTA State where the service is provided;

(e) the number of persons covered by the services contract shall not be higher than
necessary to fulfil the contract, as it may be established by the law, regulations
and requirements of the Ecuador;

® entry and temporary stay of natural persons concerned shall be for a cumulative
period of no longer than six months in any 12-month period or for the duration
of the contract, whichever is shorter.
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1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access Limitations on national treatment

Additional commitments

Intra-corporate transferees meaning natural persons who have been employed by a juridical
person or its branch or have been partners in it for at least one year and who are temporarily
transferred to an establishment in Ecuador that may be a subsidiary, branch or parent company of
the juridical person in an EFTA State. The natural person concerned shall belong to one of the
following categories:

(a) ‘managers’ meaning persons working in a senior position within a juridical
person, who primarily direct the management of the establishment, receiving
general supervision or direction principally from the board of directors or from
stockholders of the business or their equivalent, including:

) directing the establishment or a department or sub-division thereof;

(i1) supervising and controlling the work of other supervisory, professional
or managerial employees

(1i1) having the authority personally to recruit and dismiss, or recommend
recruiting, dismissing or other personnel actions; or

(b) ‘specialists’ meaning persons working within a juridical person who possess
uncommon knowledge essential to the activity, research equipment, techniques,
processes, procedures or management of the establishment. In assessing such
knowledge, account shall be taken not only of knowledge specific to the
establishment, but also of whether the person has a high level of qualification
referring to a type of work or trade requiring specific knowledge, including
membership of an accredited profession.

The maximum length of stay for intra-corporate transferees is two years, renewable for an
additional year.

Business Visitors meaning natural persons who hold a higher position and who are responsible
for the establishment of a commercial presence. Business visitors do not engage in direct
transactions with the general public and do not receive remuneration from a source located in
Ecuador. Temporary stay is authorised for a period of no more than 6 months.

Installers and maintainers (IM) — Qualified specialists who are employees of an enterprise located
outside Ecuador not having commercial presence in Ecuador, supplying installation or maintenance
services for machinery or industrial equipment. The supply of that service has to occur on a fee or
contractual basis (installation/maintenance contract) between the builder of the machinery or
equipment, both of them being enterprises (excluding any supply of services in connection with
enterprises mentioned by CPC 872). Per contract, temporary entry for the abovementioned category
will be granted for a single period of three months.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

II. SECTOR-SPECIFIC COMMITMENTS

1. BUSINESS SERVICES
A. Professional Services For the purposes of exercising most professional services in Ecuador, professional qualifications
obtained abroad must be recognized by the national competent authority, which generally requires
residence in Ecuador before it can grant such recognition.
a) Legal services (CPC 861) 1) None 1) None
1 . o
On y adv1s9ry services in 2) None 2) None
foreign legislation and
international law (excluding | 3) None 3) None
i ices, legal o . o . .
advisory SCIvICes, fegal 4) Unbound, except as indicated in the Unbound, except as indicated in the horizontal
representation and notarial horizontal section section
services under national law) ' :
b) Accounting, auditing and 1) Unbound 1) Unbound
bookkeeping services
(CPC 862): 2) None 2) None
3) None, except that accounting associations or | 3) None, except that accounting associations or
companies may, for the joint exercise of the companies may, for the joint exercise of the
profession, consist solely of Ecuadorian profession, consist solely of Ecuadorian
nationals, or of Ecuadorian nationals and nationals, or of Ecuadorian nationals and
foreigners, in which case they shall consist foreigners, in which case they shall consist
of at least two-thirds Ecuadorian of at least two-thirds Ecuadorian
accountants, with any capital to respect the accountants, with any capital to respect the
same proportions. Such associations or same proportions. Such associations or
companies must be entered in the National companies must be entered in the National
Register of Accountants. Register of Accountants.
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
c) Taxation services 1) Unbound 1) Unbound
(CPC 863) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.

horizontal section.
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2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

d) Architectural services 1) None 1) None
(CPC 8671) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
e) Engineering services 1) None 1) None
(CPC 8672) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
f) Integrated engineering 1) None 1) None
services (CPC 8673) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
g) Urban Planning and 1) None 1) None
Landscape Architectural
Services (CPC 8674) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
h) Medical and dental services | 1) Unbound 1) Unbound
(CPC9312) 2) None 2) None
3) Unbound 3) Unbound
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

B. Computer and
Related Services
a) Consulting services related | 1) None 1) None
to the installation of 2) None 2) None
computer hardware
(CPC 841) 3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
b) Software implementation 1) Unbound 1) Unbound
services (CPC 842) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
¢) Data processing services 1) Unbound 1) Unbound
(CPC 843) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
d) Data base services 1) Unbound 1) Unbound
(CPC 844) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

e) Other
- Maintenance and repair 1) None 1) None
services of office equipment 2) None 2) None
including computers
(CPC 845) 3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
- Other computer services 1) None 1) None
(CPC 849). 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
D. Real Estate Services
b) Real Estate services on a fee | 1) Unbound 1) Unbound
or contract basis (CPC 822) 2) None 2) None
3) Unbound 3) Unbound
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
E. Rental/Leasing Services
without Operators
a) Leasing or rental services 1) None 1) None
cqncermng private cars 2) None 2) None
without operator
(CPC 83101) 3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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1) Cross-border supply
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

b) Leasing or rental services 1) None 1) None
concerning vessels without
crew (CPC 83103) 2) None 2) None
3) None save that national waterborne or| 3) None, save that national waterborne or
cabotage transport is reserved exclusively for cabotage transport is reserved exclusively for
merchant vessels flying the Ecuadorian flag. merchant vessels flying the Ecuadorian flag.
International ~ maritime  transport  of International ~ maritime  transport  of
hydrocarbons is reserved for vessels owned hydrocarbons is reserved for vessels owned
by Ecuadorian state undertakings. by Ecuadorian state undertakings.
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
F. Other Business Services For services incidental to agriculture, hunting and forestry (CPC 881), Ecuador reserves the right to
adopt or maintain any measure related to advisory and consultancy services.
b) Market research and public | 1) None 1) None
opinion polling services
(CPC 864) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
¢) Management consulting 1) None 1) None
services (CPC 865) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
d) Services related to 1) None 1) None
management consulting
(CPC 866) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section

e) Technical testing and 1) None 1) None
analysis services
(CPC 8676) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
h) Services incidental to Ecuador reserves the right to adopt or maintain any measure related to services incidental to mining
mining (CPC 883) rendered on a fee or contract basis at oil and gas fields.
1) None 1) None
2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section..
i) Services incidental to 1) None 1) None
manufacturing, except to the 2) None 2) None
manufacture of metal
products, machinery and 3) None 3) None
equipment CPC 884 4) Unbound, except as indicates in the 4) Unbound, except as indicates in the
(only for consulting and horizontal section horizontal section
advisory services)
j) Services incidental to 1) None 1) None
energy distribution
(CPC 887) 2) None 2) None
(only for consulting and 3) None 3) None
advisory services) 4) Unbound, except as indicates in the 4) Unbound, except as indicates in the

horizontal section
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

k) Personnel placement and 1) None 1) None
supply services (CPC 872) 2) None 2) None
3) Unbound 3) Unbound
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
m) Related scientific and 1) None 1) None
technical consulting
services (CPC 8675), 2) None 2) None
excluding services procured | 3) None 3) None
by the State 4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
n) Maintenance and repair 1) None 1) None
services of metal products, 2) None 2) None
of machinery, and
equipment, and of electrical | 3) None 3) None
mainnfeg) C 8861 — 8866) 4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
(part o horizontal section. horizontal section.
0) Building-cleaning services 1) Unbound 1) Unbound
2) Unbound 2) Unbound
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
q) Packaging services 1) Unbound 1) Unbound
(CPC 876) 2) Unbound 2) Unbound
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

2. COMMUNICATION SERVICES

C. Telecommunications
Services

Including the services listed
below, excluding broadcasting

These services do not cover the
economic activity consisting of
the provision of content which
requires telecommunications
services for its transport.

The State reserves the right to determine future cases which may require a license or authorisation

certificate to provide some services.

Ecuador reserves the right to adopt or maintain measures to ensure preferential assignment of radio
spectrum to its public operators (National Telecommunications Corporation) to guarantee provision
of the universal telecommunications service in isolated rural areas, marginal urban sectors, and to

persons on lower incomes, under conditions that do not affect the supply of that scarce resource for

Additional commitments

access to and participation in the commercial market by private operators.

horizontal section

h) Electronic mail 1) None 1) None
(part of CPC 7523) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
i)  Voice mail 1) None 1) None
(part of CPC 7523) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
j)  On-line and date base 1) None 1) None
retrieval (part of CPC 7523) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

k) Electronic data interchange | 1) None 1) None
(EDI) (part of CPC 7523) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
1) Enhanced/value added 1) None 1) None
facsimile services (part of
CPC 7523) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
m) Code and protocol 1) None 1) None
conversion 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
n) On-line information and/or 1) None 1) None
data processing (part of
CPC 843) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
0) Others 1) Unbound 1) Unbound
2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.




Modes of supply:

1) Cross-border supply

-16 -

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

horizontal section.

1) Cellular mobile telephone 1) Unbound 1) Unbound
services (CPC 75213) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
3. CONSTRUCTION AND RELATED ENGINEERING SERVICES
A. General construction work f | 1) None 1) None
or buildings (CPC 512),
excluding CPC 5121, 5122 | 2) None 2) None
and 5127 3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
B. General construction work 1) None 1) None
for civil engineering
(CPC 513), excluding 2) None 2) None
services procured by the 3) None 3) None
State 4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
E. Others (CPC 511 + 515 1) None 1) None
+
>18) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

4. DISTRIBUTION

horizontal section.

SERVICES
A. Commission agents' 1) None 1) None
services (CPC 621) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
B. Wholesale Trade Services 1) None 1) None
(CPC 622) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
C. Retailing Services 1) None 1) None
(CPC 631+ 632+ 6111 +
6113 +6121) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
D. Franchising (CPC 8929) 1) None 1) None
2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

ENVIRONMENTAL
SERVICES

. Sewage services
(CPC 9401)

1) None 1)
2) None 2)
3) None 3)
4) Unbound, except as indicated in the 4)

horizontal section.

None
None
None

Unbound, except as indicated in the
horizontal section.

. Refuse disposal services
(CPC 9402)

1) None 1)
2) None 2)
3) None 3)
4) Unbound, except as indicated in the 4)

horizontal section.

None
None
None

Unbound, except as indicated in the
horizontal section.

(CPC 9405)

Nature and landscape
protection services
(CPC 9406)

Other (CPC 9409)

horizontal section.

Sanitation and similar 1) None 1) None
services (CPC 9403) 2) None 2) None
3) None 3) None
4) Unbound, except as indicated in the 4) Unbound, except as indicated in the
horizontal section. horizontal section.
. Other 1) None 1) None
Cleaning services of 2) None 2) None
exhaust gases (CPC 9404) 3) None 3) None
Noise abatement services 4) Unbound, except as indicated in the 4) Unbound, except as indicated in the

horizontal section.
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Modes of supply: 1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access Limitations on national treatment

Additional commitments

7. FINANCIAL SERVICES

Modes 1 and 2: The provision of cross-border financial services in Ecuador, including
insurance and insurance-related services, does not imply that the providers of such services
may conduct or advertise business in Ecuador. Ecuador may define the terms “conduct
business” and “advertise”, wherever such definitions are not inconsistent with the
commitments made by Ecuador for modes 1 and 2.

Ecuador may require written evidence of the authorisation granted by a competent authority of the
other Party for the providers of cross-border financial services and for the financial products and
instruments they offer in Ecuador.

Without prejudice to other means of prudential regulation of the cross-border supply of financial
services, Ecuador may require the registration or authorisation of cross-border suppliers of financial
services of EFTA States and of financial instruments.

Insurance enterprises may contract reinsurance abroad, as long as the reinsurance enterprises are
classified in accordance with international standards, and subjected to the rules laid down by the
Superintendency of Banking, Superintendency of Companies, Values, and Insurance (SB y SCVS -
Superintendencia de Banca y Superintendencia de Compariias, Valores y Seguros).

For greater transparency, if the insurance enterprises contract reinsurances directly, they should do it
with enterprises included in the SCVS reinsurance registry.

The auxiliary services of the financial services related to the provision and transfer of financial
information and the processing of financial data shall be registered in accordance with the rules laid
down by the Superintendency of Banking, Insurance and Private Pension Fund Administrators. The
said auxiliary services may not collect, maintain and deliver credit information. For greater
transparency, financial information services or the processing of financial data shall be subject to the
Ecuadorian provisions regulating the protection of such information.

For greater transparency, the mandatory risk ratings for financial institutions incorporated under
Ecuadorian law require the foreign risk-rating agencies to first register with the Ecuadorian
Superintendency of Banking, Insurance and Private Pension Fund Administrators.

On the securities market, Ecuador will accept the risk rating by an agency recognised by the
European Securities and Markets Authority (ESMA) as a “Nationally Recognized Statistical Rating
Organisation — RSRO”, in the event of a secondary public offering on the Ecuadorian securities
market, securities issued abroad or a primary public offering on the Ecuadorian securities market by
multilateral issuers recognised as local issuers.

Ecuador reserves the right to adopt or maintain measures that restrict the acquisition of obligatory
insurance outside of Ecuador, or that require that obligatory insurance be purchased from suppliers
established in Ecuador such as the Seguro Obligatorio de Accidentes de Transito (SOAT,
Obligatory Traffic Accident Insurance). Ecuador reserves the right to adopt or maintain measures
that restrict the acquisition of reinsurance and/or retrocession relating to such obligatory insurance
outside of Ecuador, or that require that the services be acquired from providers established in
Ecuador.
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Mode 3: Under Ecuadorian legislation, it is not permitted to open parent or operating offices of
institutions in the social economy financing sector, such as: savings and credit cooperatives, mutual
or associative entities, communal funds and banks, savings banks and any other legal form or
denomination existing in the country of origin and corresponding to this sector.

For greater transparency, for the establishment in Ecuador of undertakings dedicated to insurance,
reinsurance and related services and the provision of banking services, other financial services and
securities services in all their forms, express authorisation and compliance with all of the provisions
laid down in the laws in force related to such activities are required.

Creditors of the branches in Ecuador of a foreign financial institution shall enjoy preferential rights
over the assets held in the country by that institution in the event of the liquidation of its parent
office or the winding-up of its business affairs in Ecuador for any reason.

For greater transparency, the branches of foreign financial institutions, including insurance and
reinsurance companies, must be established in Ecuador with minimum capital equal to that required
for national financial institutions.

Foreign financial institutions that propose to open representation offices to serve as information
centres for their clients or to place funds in the country in the form of lending or investments shall
be required to obtain prior authorisation from the respective control body and may not perform any
of the financial intermediation services provided for by the law. Furthermore, they shall refrain from
providing information or advertising or providing any management or processing services related to
operations of this type. They may not solicit funds or deposits in Ecuador for investment in another
country, neither may they offer or invest in Ecuador securities issued in another country.

For greater transparency, the auxiliary services of the financial services related to the provision and
transfer of financial information and the processing of financial data shall be registered in
accordance with the rules laid down by the Superintendency of Banking, Superintendency of
Companies, Value and Insurance.

The Superintendency of Banks will be in charge of the Credit Data Registry, which may provide it
by itself or through third parties. If it does so through a third party, it will carry out a bidding
process that includes national and foreign legal entities of acknowledged experience in the matter.
Financial information services or the processing of financial data shall be subject to the Ecuadorian
provisions regulating the protection of such information.

For greater transparency, legal persons who provide financial services, including insurance,
auxiliary services and securities, shall be established in accordance with the legal form of legal
liability companies or persons in conformity with Ecuadorian law and are subject to non-
discriminatory legal restrictions and to the allocation of minimum capital.
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For greater transparency, institutions in the private financing system, their directors and main
shareholders who are persons with patrimonial property with influence, may not, either directly or
indirectly, hold shares and interest in undertakings or commercial companies outside the financial
sector, with presence or activity in the Ecuadorian market, including those regulated by the
Securities Market Act or the General Insurance Law.

This prohibition also applies to shareholders of a financial institution that, even if individually
considered are not persons with patrimonial property with influence, at the discretion of the control
body maintains economic, corporate and/or family business ties and together exceed 6% or more of
the subscribed and paid-in capital or of the share capital; or shares or units for an amount greater
than or equal to six hundred basic fractions exempt from income tax.

In the interests of greater clarity, the providers of banking financial services in Ecuador through the
set up of financial bodies or the total or partial acquisition of the shares of an existing financial body
may not acquire or maintain a shareholding in bodies dedicated to the provision of insurance
services or insurance-related services, securities services or securities-related services.

For greater transparency financial institutions in Ecuador and those non-financial entities that grant
credits, may be regulated on the orientation and direction of credit operations. The following aspects
will be considered for this purpose: segments, interest rates, guarantees and credit limits, but in no
case will it be possible to intervene in the definition of the natural or legal person receiving credi