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1 Liste des 40 indicateurs intégrés dans l’indicateur composite
climat conjoncturel suisse (CCS)

Branche/acteur Titre Source Corr.

Industrie Backlog of Orders Procure.ch & UBS 0.61
Industrie Quantity of Purchases Procure.ch & UBS 0.61
Industrie Purchase of Intermediate Goods, Expected Change Next 3

Months
KOF 0.59

Investisseurs Export Expectations UBS & CFA Society 0.57
Industrie Order Backlog, Change Previous Month Compared to

Month Before
KOF 0.56

Industrie Production, Expected Change Next 3 Months KOF 0.56
Industrie Output Procure.ch & UBS 0.56
Investisseurs Headline Index (Expectations) Sentix 0.53
Commerce de
gros

Demand, Expected Change Next 3 Months KOF 0.53

Industrie Suppliers’ Delivery Times Procure.ch & UBS 0.52

Investisseurs Inflation Rate UBS & CFA Society 0.52
Industrie Incoming Orders, Expected Change Next 3 Months KOF 0.51
Investisseurs Economic Expectations (Credit Suisse CFA Society

Indicator)
UBS & CFA Society 0.51

Industrie Business Situation, Expected Change Next 6 Months KOF 0.51
Investisseurs Institutional Investors (Expectations) Sentix 0.50

Industrie Purchase Prices Procure.ch & UBS 0.49
Industrie Incoming Orders, Change Previous Month Compared to

Same Month of Previous Year
KOF 0.48

Industrie Incoming Orders, Change Previous Month Compared to
Month Before

KOF 0.48

Investisseurs Individual Investors (Expectations) Sentix 0.48
Industrie Profit Situation, Change Past 3 Months KOF 0.48

Commerce de
gros

Business Situation, Expected Change Next 6 Months KOF 0.48

Industrie Production, Change Previous Month Compared to Month
Before

KOF 0.45
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(continued)

Branche/acteur Titre Source Corr.

Services Purchase Prices Procure.ch & UBS 0.45
Consommateurs Expected General Economic Situation SECO 0.45
Industrie Number of Employees, Expected Change Next 3 Months KOF 0.44

Services Business Situation, Expected Change Next 6 Months KOF 0.44
Commerce de
gros

Delivery Times, Expected Change Next 3 Months KOF 0.44

Industrie Exports, Expected Change Next 3 Months KOF 0.42
Services Demand, Expected Change Next 3 Months KOF 0.42
Services Total Procure.ch & UBS 0.40

Services Backlog of Orders Procure.ch & UBS 0.40
Industrie Production, Change Previous Month Compared to Same

Month of Previous Year
KOF 0.39

Industrie Employment Procure.ch & UBS 0.39
Commerce de
gros

Delivery Times, Change Previous Quarter Compared to
Same Quarter of Previous Year

KOF 0.38

Industrie Foreign Order Backlog, Assessment KOF 0.36

Services Business Situation, Change Past 3 Months KOF 0.33
Investisseurs Unemployment Rate UBS & CFA Society ‐0.39
Industrie Stock of Intermediate Goods, Assessment KOF ‐0.43
Industrie Stock of Final Goods, Assessment KOF ‐0.43
Commerce de
gros

Volume of Stock, Assessment KOF ‐0.44

2 Informations complémentaires sur le tableau

1. La corrélation est calculée entre le niveau contemporain d’un indicateur et le taux de croissance trimestriel
du PIB réel (désaisonnalisé et corrigé des événements sportifs). L’année 2020 est exclue.

2. Sources :

— KOF : enquêtes du KOF Swiss Economic Institute (EPF Zurich) ;
— UBS & CFA Society : enquête auprès des Chartered Financial Analysts (investisseurs) ;
— Procure.ch & UBS : enquête UBS en collaboration avec procure.ch (PMI) ;
— SECO : enquête sur le climat de consommation ;
— Sentix.

Renseignements :
Felicitas Kemeny, SECO, cheffe du secteur Conjoncture, Direction de la politique économique,
tél. : +41 58 462 93 25, e‐mail : conjoncture@seco.admin.ch
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